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T[eZ[TTRU�Z[�ghiĵ�kPT[�QUlTd�kPQY�dZRTbYZ_[�RTUTQRbP�k_fSd�YQlT�
Z[�mRZ[eZ[e�Qm_fY�YPT�eRTQYTUY�dZUb_nTRZTU�kZYPZ[�YPT�[ToY�̀Z̀Yp�pTQRÛ�
TbP_Td�qQRp�rQlTR�sddp�Z[�PZU�RTtSpu�

vw�YPZ[l�YPT�eRTQYTUY�dZUb_nTRp�kZSS�mT�\QdT�QS_[e�UtZRZYfQS�SZ[TUW�
xTRT�ZU�Q�̀_RbT�kPZbP�PZUY_Rp�bSTQRSp�YTQbPTU�PQU�mTT[�YPT�eRTQYTUY�
t_kTR�Z[�YPT�dTnTS_t\T[Y�_̀�\T[�Q[d�PZUY_RpW�yTŶ�kT�PQnT�\TRTSp�
mTT[�tSQpZ[e�kZYP�ZY�Q[d�[TnTR�UTRZ_fUSp�UYfdZTd�ZY�QU�kT�PQnT�YPT�
tPpUZbQS�̀_RbTUW�X_\TdQp�tT_tST�kZSS�STQR[�YPQY�\QYTRZQS�YPZ[eU�d_�
[_Y�mRZ[e�PQttZ[TUU�Q[d�QRT�_̀�SZYYST�fUT�Z[�\QlZ[e�\T[�Q[d�k_\T[�
bRTQYZnT�Q[d�t_kTR̀fSW�zPT[�YPT�UbZT[YZUYU�_̀�YPT�k_RSd�kZSS�YfR[�YPTZR�
SQm_RQY_RZTU�_nTR�Y_�YPT�UYfdp�_̀�{_d�Q[d�tRQpTR�Q[d�YPT�UtZRZYfQS�
_̀RbTU�kPZbP�QU�pTY�PQnT�PQRdSp�mTT[�UbRQYbPTdW�|PT[�YPZU�dQp�
b_\TÛ�YPT�k_RSd�kZSS�UTT�\_RT�QdnQ[bT\T[Y�Z[�_[T�eT[TRQYZ_[�
YPQ[�ZY�PQU�Z[�YPT�SQUY�̀_fRW}�

zPTRT�ZU�YPT�RTQSZ]QYZ_[�[_k�YPQY�Q�\QYTRZQS�b_[bTtY�_̀�
ToZUYT[bT̂�YPQY�bSQZ\U�UfbbTUU�Z[�[Tk�YTbP[_S_eZTU�Q[d�U_bZQS�
Z[[_nQYZ_[Û�PQU�bRTQYTd�eRTQYTR�tR_mST\U�YPQ[�ZY�bQ[�U_SnTW�zPT�
tR_mST\U�YPQY�QRT�YPT�\_UY�SZ̀T�YPRTQYT[Z[e�Q[d�RTUZUYQ[Y�Y_�Q[p�
U_SfYZ_[�QRT�b_\tSTYTSp�~���~���W��_R�ToQ\tSTu���������~��������
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w[YTSSZeT[bT�W�wY�ZU�[_�UfRtRZUT�YPQY�Y_dQpcU�bRZUZU�ZU�Q�Y_YQS�bRZUZÛ�̀_R�
ZY�Z[n_SnTU�YPT�Y_YQS�̀_R\�Q[d�UYRfbYfRT�_̀���������~������������~����
�YPT�T[YZRT�UYRfbYfRT�_̀�_fR�b_[UbZ_fU[TUUW�z_�e_�̀_RkQRd�kT�
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YRQ[UbT[dU�\Q[�Z[̀Z[ZYTSpW}��QRS� QUtTRÛ�tPZS_U_tPTR̂�UYQYTUu�
vw[U_̀QR�QU�kT�QRT�Z[�YPT�k_RSd̂�̀R_\�U_\TkPTRT�TSUT̂�_fR�¡_m�Z[�
YPZU�k_RSd�ZU�Y_�YRQ[UbT[d�YPT�k_RSdW}�abb_RdZ[e�Y_�Q[�f[dTRSpZ[e�
UTS̀¢Tn_SnZ[e�Q[d�e_nTR[Z[e�VRZ[bZtST̂�{_d̂�YPT�t_UY¢PZUY_RZbQS�v\Q[}�
\fUY�RTtRTUT[Y�Q[d�T\m_dp�Q�b_\tSTYTSp�dZ̀̀TRT[Y�b_[bTtY�_̀�\Q[W�

a[�QRYZbST�mp�YPT�tPpUZbZUŶ�tPZS_U_tPTR̂�OQRS��RZTdRZbP�n_[�
|TZ]U£blTR̂�vXP_bl�QU�YPT�rTeZ[[Z[e�_̀�Q�OPQ[eT�_̀�
O_[UbZ_fU[TUÛ}�¤gh¥¦��dTQSU�kZYP�̀_fR�Ufm¡TbYÛ�kPTRT�tTQbT�
\fUY�mT�Qbb_\tSZUPTdu�g��k_RSd�Tb_[_\p̂�i��Tb_S_ep�¤tTQbT�kZYP�
[QYfRT�̂�j��̀_RTZe[�t_SZbp�¤tTQbT�Q\_[e�tT_tST�̂�Q[d�¦��t_SZYZbQS�
\_RQST̂�RT§fZRZ[e�Q�bPQ[eT�_̀�b_[UbZ_fU[TUUW�w[�Uf\\QRZ]Z[e�YPT�
_̀fRYP�t_Z[Y�PT�UYQYTUu�vV_SZYZbQS�\_RQST�dT\Q[dU�Y_dQp�Q�bPQ[eT�
_̀�b_[UbZ_fU[TUUWWWW�qQ[lZ[d�bQ[[_Y�UfRnZnT�Z̀�ZY�b_[YZ[fTU�Y_�tfY�
YPT�[Tk�Z[UYRf\T[YU�¤UbZT[bT̂�YTbP[_S_ep̂�Tb_[_\p̂�ZWTW�YPT�RTQS\�
_̀�RTQU_[��Z[�YPT�UTRnZbT�_̀�YPT�_Sd�b_[UbZ_fU[TUU�kZYP�ZYU�
UYRfbYfRTWWWW}�
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YPT�̀fYfRT�dTtT[dU�_[��������~������~������������������������W�
zPZU�bPQ[eT�kZSS�mT�QdnQ[bTd�YPT�\_RT�kT�b_\T�̀QbT�Y_�̀QbT�kZYP�
Q�RTb_e[ZYZ_[�Q[d�f[dTRUYQ[dZ[e�_̀�YPT�UtZRZYfQŜ�kZYP�ZYU�dT\Q[dU�
_[�fU�Y_�b_[̀_R\�Y_�ZYU�PZeP�dZnZ[T�UYQ[dQRdW�
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XZ[bT�YPT�\ZddST�_̀�YPT�i¿YP�bT[YfRp̂�\Q[p�YPZ[lTRU�Z[�QSS�̀ZTSdU�
_̀�RTUTQRbP�PQnT�̀TSY�YPT�eR_kZ[e�[TTd�̀_R�Q�tR_̀_f[d�Tn_SfYZ_[�Z[�
UtZRZYfQS�f[dTRUYQ[dZ[eW�XfbP�Q[�Tn_SfYZ_[�dT\Q[dU�Q[�T[YZRTSp�[Tk�
b_[bTtY�_̀�v\Q[̂}�[_Y�\Q[�_̀�YPT�TQRYPWWWTQRYPSp��\QYTRZQŜ�\_RYQS�
\Q[�̂�¤ _P[�jujg�̂�mfY�~�����������������������kP_UT�dZnZ[T�[QYfRT�
YRQ[USQYTU�ZYUTS̀�Y_�TnTRp�STnTS�_̀�Pf\Q[�Q[d�\QYTRZQS�TotTRZT[bTW�
ÀTtQRYZ[e�RQdZbQSSp�̀R_\�YPT�b_Rt_RTQŜ�tUpbP_S_eZbQS�Z\QeT�_̀�\Q[�
QU�tRTUT[YTd�mp�YPT�[QYfRQS�UbZT[bTÛ�YPT�[Tk�b_[bTtY�_̀�\Q[�
RT§fZRTU�Q�[Tk�dT̀Z[ZYZ_[W�OW{W� f[e�tfY�ZY�Z[�YPTUT�k_RdUu�vw�bQ[[_Y�
dT̀Z[T�̀_R�p_f�kPQY�YPT�YPT_S_eZQ[U�bQSS�{_d̂�mfY�kPQY�w�bQ[�YTSS�p_f�
ZU�YPQY�\p�k_Rl�tR_nTU�T\tZRZbQSSp�YPQY����������������Á����Â��������
������~��W}�

zPT�[Tk�\Q[�¤QU�{_dcU�ZdTQ��RT̀STbYU�YPT�tQYYTR[�_̀�{_dW�z_�
l[_k�YPT�[Tk�\Q[̂�kT�\fUY�̀ZRUY�l[_k�{_dW�zPZU�mRZ[eU�ft�YPT�
bPQSST[eT�_̀�YPT�QeTu�Ã�����������Ä����������Á��Å�Æ[Sp�QU�kT�mTeZ[�
Y_�Q[UkTR�YPZU�§fTUYZ_[̂�bQ[�kT�Q[UkTR�YPT�§fTUYZ_[u�Ã�������~��Å�
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